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Our Plan for the Future
The City is committed to using this Framework and has developed the City of Belmont’s Integrated Planning and 
Reporting Framework. This Framework is integrated within all City Plans across three levels of planning.

They are:

•	 Strategic Level - A long-term vision and strategy with a minimum 5 year horizon.

•	 Corporate Level - A mid-term plan with a 2 to 5 year horizon.

•	 Delivery Level - A short-term plan with a 1 year horizon.
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Budget Statements

CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

1(a) BASIS OF PREPARATION
The annual budget has been prepared in accordance with Australian Accounting Initial application of accounting standards
Standards (as they apply to local governments and not-for-profit entities) and During the budget year, the below revised Australian Accounting Standards
interpretations of the Australian Accounting Standards Board, and the Local and Interpretations are expected to be compiled, become mandatory and
Government Act 1995  and accompanying regulations. be applicable to its operations.

• AASB 2021-2 Amendments to Australian Accounting Standards
The Local Government Act 1995 and accompanying Regulations take precedence  - Disclosure of Accounting Policies or Definition of Accounting Estimates
over Australian Accounting Standards where they are inconsistent. • AASB 2021-6 Amendments to Australian Accounting Standards

 - Disclosure of Accounting Policies: Tier 2 and Other Australian Accounting 
The Local Government (Financial Management) Regulations 1996  specify that Standards
vested land is a right-of-use asset to be measured at cost.  All right-of-use • AASB 2022-7 Editorial Corrections to Australian Accounting
assets (other than vested improvements) under zero cost concessionary Standards and Repeal of Superseded and Redundant Standards
leases are measured at zero cost rather than at fair value. The exception 
is vested improvements on concessionary land leases such as roads, It is not expected these standards will have an impact on the annual budget.
buildings or other infrastructure which continue to be reported at fair value, 
as opposed to the vested land which is measured at zero cost. The New accounting standards for application in future years
measurement of vested improvements at fair value is a departure from AASB 16 The following new accounting standards will have application 
which would have required the City to measure any vested improvements at zero to local government in future years:
cost. • AASB 2014-10 Amendments to Australian Accounting Standards

 - Sale or Contribution of Assets between an Investor and its Associate or 
Accounting policies which have been adopted in the preparation of this annual Joint Venture
budget have been consistently applied unless stated otherwise.  Except for cash • AASB 2020-1 Amendments to Australian Accounting Standards
flow and rate setting information, the budget has been prepared on the accrual  - Classification of Liabilities as Current or Non-current
basis and is based on historical costs, modified, where applicable, by the • AASB 2021-7c Amendments to Australian Accounting Standards
measurement at fair value of selected non-current assets, financial assets and  - Effective Date of Amendments to AASB 10 and AASB 128 and Editorial 
liabilities. Corrections [deferred AASB 10 and AASB 128 amendments in 

AASB 2014-10 apply]
Financial reporting disclosures in relation to assets and liabilities required by the • AASB 2022-5 Amendments to Australian Accounting Standards
Australian Accounting Standards have not been made unless considered important  -  Lease Liability in a Sale and Leaseback
for the understanding of the budget or required by legislation. • AASB 2022-6 Amendments to Australian Accounting Standards

 - Non-current Liabilities with Covenants
The local government reporting entity • AASB 2022-10 Amendments to Australian Accounting Standards
All funds through which the City of Belmont controls resources  - Fair Value Measurement of Non-Financial Assets of Not-for-Profit Public 
to carry on its functions have been included in the financial statements forming      Sector Entities
part of this annual budget.

It is not expected these standards will have an impact on the 
In the process of reporting on the local government as a single unit, all annual budget.
transactions and balances between those Funds (for example, loans and 
transfers between Funds) have been eliminated. Judgements, estimates and assumptions

The preparation of the annual budget in conformity with Australian 
All monies held in the Trust Fund are excluded from the financial statements. Accounting Standards requires management to make judgements, 
A separate statement of those monies appears at Note 13 to the annual budget. estimates and assumptions that effect the application of policies 

and reported amounts of assets and liabilities, income and expenses.
2022/23 actual balances
Balances shown in this budget as 2022/23 Actual are estimates as forecast at The estimates and associated assumptions are based on historical 
the time of preparation of the annual budget and are subject to final adjustments. experience and various other factors that are believed to be 

reasonable under the circumstances; the results of which form the 
Budget comparative figures basis of making the judgements about carrying values of assets and 
Unless otherwise stated, the budget comparative figures shown in the budget liabilities that are not readily apparent from other sources. Actual 
relate to the original budget estimate for the relevant item of disclosure. results may differ from these estimates.

Comparative figures The balances, transactions and disclosures impacted by accounting 
Where required, comparative figures have been adjusted to conform with changes estimates are as follows:
in presentation for the current financial year.

• estimated fair value of certain financial assets
• estimation of fair values of land and buildings and investment property
• impairment of financial assets 
• estimation uncertainties and judgements made in relation to lease accounting
• estimated useful life of assets

Rounding off figures
All figures shown in this statement are rounded to the nearest dollar.
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Budget Statements

CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

3. NET CURRENT ASSETS 2023/24 2022/23 2022/23
Budget Actual Budget

(a) Composition of estimated net current assets Note 30 June 2024 30 June 2023 30 June 2023
$ $ $

Current assets
Cash and cash equivalents 4 11,451,932 15,328,045 4,596,113
Financial assets 39,012,440 39,012,440 56,517,892
Receivables 1,717,407 1,717,407 0
Inventories 177,335 177,335 0
Other assets 336,836 336,836 0

52,695,950 56,572,063 61,114,005
Less: current liabilities
Trade and other payables (5,539,964) (5,539,964) (7,937,217)
Contract liabilities (969,598) (1,033,583) 0
Lease liabilities 8 (58,056) (67,308) 0
Long term borrowings (641,884) (618,110) (595,216)
Employee provisions (4,542,090) (4,542,090) (4,476,513)
Other provisions (102,912) (102,912) 0

(11,854,504) (11,903,967) (13,008,946)
Net current assets 40,841,446 44,668,096 48,105,059

Less: Total adjustments to net current assets 3(c) (40,341,446) (37,108,604) (47,560,184)
Net current assets used in the Rate Setting Statement 500,000 7,559,492 544,875
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Budget Statements
CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

6. DEPRECIATION 
2023/24 2022/23 2022/23
Budget Actual Budget

$ $ $
By Class
Buildings - non-specialised 2,380,275 2,359,395 2,251,899
Furniture and equipment 1,307,249 1,295,782 988,599
Plant and equipment 199,079 197,332 212,788
Road Network - Infrastructure 4,352,515 4,314,336 2,536,686
Reserves Improvements 1,347,102 1,335,286 1,278,722
Footpath Network - Infrastructure 569,823 564,824 558,036
Drainage Network - Infrastructure 1,021,681 1,012,719 996,734
Carparks 154,772 153,414 82,792
Intangible assets - intangible assets - corporate website 67,504 66,912 53,679

11,400,000 11,300,000 8,959,935
By Program
Governance 1,171,796 1,161,517 940,762
General purpose funding 7,865 7,796 12,643
Law, order and public safety 100,980 100,094 69,090
Health 71,778 71,148 72,389
Education and welfare 86,483 85,724 89,039
Housing 135,699 134,509 131,109
Community amenities 2,861 2,836 11,824
Recreation and culture 2,637,486 2,614,350 2,464,071
Transport 6,373,202 6,317,297 4,418,308
Economic services 776,498 769,687 709,500
Other property and services 35,352 35,042 41,200

11,400,000 11,300,000 8,959,935

MATERIAL ACCOUNTING POLICIES
DEPRECIATION AMORTISATION
The depreciable amount of all fixed assets including buildings The depreciable amount of all intangible assets with a finite useful 
but excluding freehold land, are depreciated on a straight-line life, are depreciated on a straight-line basis over the individual 
basis over the individual asset’s useful life from the time the asset’s useful life from the time the asset is held for use.
asset is held ready for use. Leasehold improvements are 
depreciated over the shorter of either the unexpired period of The assets residual value of intangible assets is considered to be 
the lease or the estimated useful life of the improvements. zero and useful live and amortisation method are reviewed at the 

end of each financial year.
The assets residual values and useful lives are reviewed, and 
adjusted if appropriate, at the end of each reporting period. Amortisation is included within Depreciation on non-current 

assets in the Statement of Comprehensive Income.
An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater 
than its estimated recoverable amount.

Major depreciation periods used for each class of depreciable 
asset are:
Buildings - Floor 40 - 150 years
Buildings - Envelope 40 - 150 years
Buildings - Fit-out 15 - 100 years
Buildings - Roof 40 - 150 years
Buildings - Other 10 - 50 years
Furniture & Equipment - General 3 - 10 years
Furniture & Equipment - Artwork 50 years
Plant - Motor Vehicles 5 years
Plant - Other 3 - 15 years
Roads/Carparks - Formation Not depreciated
Roads/Carparks - Paving 40 - 150 years
Roads/Carparks - Kerbing 40 years
Roads/Carparks - Surfacing 20 years
Infrastructure - Footpaths 20 - 50 years
Infrastructure - Drainage 40 - 100 years
Infrastructure - Parks and Gardens 10 - 50 years
Infrastructure - Turf on Parks Not depreciated
Intangible assets-  Computer software 5 years
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Budget Statements
CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

11.PROGRAM INFORMATION

(a) Key Terms and Definitions - Reporting Programs
In order to discharge its responsibilities to the community, Council has developed a set of operational and financial objectives. 
These objectives have been established both on an overall basis, reflected by the City's Community Vision, and for each of its 
broad activities/programs.

OBJECTIVE ACTIVITIES
Governance
To provide a decision making process for the 
efficient allocation of scarce resources                                                 

All costs associated with the elected members of Council, together with 
all costs associated with the general governance of the district. Includes 
all costs generated by the full allocation of administration costs in 
accordance with the principles of Activity Based Costing.

General purpose funding
To collect revenue to allow 
for the provision of services.

Includes the cost of collecting rates income and all general purpose 
funding e.g. Grants Commission Funding.

Law, order, public safety
To provide services to help ensure a safer and 
environmentally conscious community.

The control and prevention of fire. Administration of all matters relating 
to the control of animals, mainly dogs and all general law, order and 
public safety matters administered by Council’s Rangers.

Health
To provide an operational framework for 
environmental and community

The administration of maternal and infant health through child health 
clinics. The administration of preventative services such as: 
Immunisation, Meat Inspections, Inspection of food premises and Pest 
Control.

Education and welfare
To provide services to disadvantages persons, the 
elderly, children and youth

The provision of children services, the care of the aged and disabled 
through Aged and Disabled Services and Senior Citizen Centres. The 
provision of some pre-school education facilities, but not the delivery of 
education.

Housing
To provide and maintain elderly residents housing The provision of Aged Housing Facilities throughout the district.

Community amenities
To provide services required by the community. Includes sanitation (household refuse); stormwater drainage; town and 

regional planning and development; the provision of rest rooms and 
protection of the environment.

Recreation and culture
To establish and effectively manage infrastructure 
and resources which will help the social well being 
of the community.

The provision of facilities and support of organisations concerned with 
leisure time activities and sport. The provision and maintenance of a 
public library. The provision of a cultural centre and a historical 
museum.

Transport
To provide safe, effective and efficient transport 
services to the community

Construction and maintenance of streets, roads, footpaths, cycleways 
and Council Depot. The control of street parking and the control of 
traffic management of local streets.

Economic services
To help promote the local government and its 
economic wellbeing.

The management of local tourism and area promotion. The provision of 
building approvals and control. Any other economic services.

Other property and services
To monitor and control operating accounts Private works, public work overheads, plant operations. A summary of

salaries and wages total costs and any other miscellaneous activities
that cannot otherwise be classified in the above.  | 24

NOTES TO AND FORMING PART OF THE BUDGET FOR THE YEAR ENDED 30 JUNE 2024

11. PROGRAM INFORMATION



33

Budget Statements
CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

12.OTHER INFORMATION
2023/24 2022/23 2022/23

The net result includes as revenues Budget Actual Budget
$ $ $

(a) Interest earnings
 Investments
 - Reserve accounts 2,408,256 1,439,152 640,140
 - Other funds 544,096 1,277,633 121,000
Other interest revenue 260,250 254,379 231,367

3,212,602 2,971,164 992,507

(b) Other revenue
Reimbursements and recoveries 652,442 62,284 621,641

652,442 62,284 621,641

The net result includes as expenses

(c) Auditors remuneration
Audit services 74,000 68,350 60,000
Other services 6,000 5,640 2,000

80,000 73,990 62,000
(d) Interest expenses (finance costs)

Borrowings (refer Note 7(a)) 544,195 571,292 571,292
544,195 571,292 571,292
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Budget Statements
CITY OF BELMONT
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2024

14. FEES AND CHARGES

2023/24 2022/23 2022/23
Budget Actual Budget

� � � � � �

By Program:
�*�R�Y�H�U�Q�D�Q�F�H ���������� ���������� ������������
�*�H�Q�H�U�D�O���S�X�U�S�R�V�H���I�X�Q�G�L�Q�J �������������� �������������� ��������������
�/�D�Z�����R�U�G�H�U���D�Q�G���S�X�E�O�L�F���V�D�I�H�W�\�������������� �������������� ��������������
�+�H�D�O�W�K �������������� ������������ ������������
�(�G�X�F�D�W�L�R�Q���D�Q�G���Z�H�O�I�D�U�H �� �� ����������
�+�R�X�V�L�Q�J �������������� �� ��������������
�&�R�P�P�X�Q�L�W�\���D�P�H�Q�L�W�L�H�V ������������������ ������������������ ������������������
�5�H�F�U�H�D�W�L�R�Q���D�Q�G���F�X�O�W�X�U�H �������������� �������������� ��������������
�(�F�R�Q�R�P�L�F���V�H�U�Y�L�F�H�V �������������� �������������� ��������������
�2�W�K�H�U���S�U�R�S�H�U�W�\���D�Q�G���V�H�U�Y�L�F�H�V������������ ������������ ������������

������������������ ������������������ ������������������

�7�K�H���V�X�E�V�H�T�X�H�Q�W���S�D�J�H�V���G�H�W�D�L�O���W�K�H���I�H�H�V���D�Q�G���F�K�D�U�J�H�V���S�U�R�S�R�V�H�G���W�R���E�H���L�P�S�R�V�H�G���E�\���W�K�H���&�L�W�\��
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